PRIVATE LOAN AGREEMENT

This Private Loan Agreement (the "Agreement") is made by and between the following parties:

Lender Information:
Full Name: ____________________________________________________________
Address: ______________________________________________________________
Phone: ________________________________________________________________
Email: _________________________________________________________________

Borrower Information:
Full Name: ____________________________________________________________
Address: ______________________________________________________________
Phone: ________________________________________________________________
Email: _________________________________________________________________

RECITALS
WHEREAS, the Lender agrees to loan a certain sum of money to the Borrower, and the Borrower agrees to repay this loan under the terms set forth herein.

1. Loan Amount and Disbursement
The Lender hereby agrees to loan the Borrower the principal sum of $________________ (the "Loan Amount"). The Loan Amount shall be disbursed to the Borrower within ____ business days following execution of this Agreement.

2. Interest Rate
The Loan Amount shall bear interest at a fixed annual rate of ______________% calculated on the outstanding principal balance.

3. Term and Repayment
The term of the loan shall be ______________ months/years commencing upon disbursement. The Borrower shall repay the Loan Amount plus accrued interest in the following manner:
- Payment Schedule: ___________________________________________________
- Payment Amount: _____________________________________________________
- Payment Due Dates: _________________________________________________
All payments shall be applied first to accrued interest, then to principal.

4. Prepayment
The Borrower may prepay all or any portion of the outstanding principal and accrued interest at any time without penalty.

5. Late Payments
If any payment is not received by the Lender within ___ days after its due date, the Borrower shall pay a late fee of $____________ or ______% of the overdue amount, whichever is greater.

6. Use of Loan Proceeds
The Borrower agrees to use the loan proceeds exclusively for the following purpose(s):
_____________________________________________________________________

7. Representations and Warranties
Each party represents and warrants to the other that it has full legal capacity to enter into this Agreement, that this Agreement constitutes a valid and binding obligation, and that there is no legal impediment to the performance of its obligations herein.

8. Default
The following events shall constitute an event of default ("Default") under this Agreement:
- Failure to make any payment when due and such failure continues for a period of ___ days;
- The Borrower becomes insolvent, files for bankruptcy, or makes an assignment for the benefit of creditors;
- Any material breach of this Agreement by the Borrower.
Upon Default, the Lender may declare the entire unpaid principal balance and accrued interest immediately due and payable.

9. Remedies
Upon Default, the Lender shall be entitled to pursue all remedies available at law or in equity, including but not limited to collection, damages, and enforcement of security interests, if any.

10. Governing Law
This Agreement shall be governed by and construed in accordance with the laws of the State of ____________________, without regard to its conflict of law principles.

11. Waiver and Amendment
No waiver of any breach or failure to enforce any provision of this Agreement shall constitute a waiver of any other provision or subsequent breach. This Agreement may only be amended in writing signed by both parties.

12. Entire Agreement
This Agreement constitutes the entire understanding between the parties with respect to the subject matter hereof and supersedes all prior negotiations and agreements, whether written or oral.

13. Notices
All notices, requests, consents, claims, demands, waivers, and other communications hereunder shall be in writing and shall be deemed to have been given if delivered personally, sent by certified mail, or by a nationally recognized overnight courier to the addresses provided above or such other address as a party may specify in writing.

14. Severability
If any provision of this Agreement is held to be invalid, illegal, or unenforceable, the remaining provisions shall continue in full force and effect.

15. Binding Effect
This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.


Place: _________________________________________________________________
Date: __________________________________________________________________


	LENDER
	BORROWER

	

Signature: _________________________
	

Signature: _________________________

	Name: ________________________________
	Name: ________________________________
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