NOVATION AGREEMENT

This Novation Agreement ("Agreement") is entered into by and among the following parties:
Original Party: ____________________________________________
New Party: _________________________________________________
Counterparty: ______________________________________________

RECITALS
WHEREAS, the Original Party and the Counterparty entered into a certain agreement dated ______________________________ (the "Original Agreement");
WHEREAS, the Original Party desires to be released and discharged from all obligations and liabilities under the Original Agreement;
WHEREAS, the New Party agrees to assume all rights and obligations of the Original Party under the Original Agreement;
WHEREAS, the Counterparty consents to the substitution of the New Party in place of the Original Party, pursuant to the terms of this Agreement.

1. NOVATION
1.1 The Original Party hereby transfers and novates all of its rights, duties, obligations, and liabilities under the Original Agreement to the New Party.
1.2 The New Party accepts the novation and agrees to be bound by all terms and conditions of the Original Agreement as if it were the original party thereto.
1.3 The Counterparty consents to the substitution of the New Party and releases the Original Party from all obligations and liabilities under the Original Agreement, effective as of the date of this Agreement.

2. REPRESENTATIONS AND WARRANTIES
2.1 Each party represents and warrants that it has full power and authority to enter into this Agreement and to perform its obligations hereunder.
2.2 The Original Party represents that the Original Agreement is valid, binding, and enforceable in accordance with its terms and that it has not assigned or transferred any rights or obligations under the Original Agreement to any other party.
2.3 The New Party represents that it has the capacity to perform all obligations assumed under this Agreement.
2.4 The Counterparty represents that it has consented to this novation and release and that no further consents are necessary to effect this Agreement.

3. RELEASE
3.1 Upon the effective date of this Agreement, the Original Party is fully released and discharged from all obligations, claims, and liabilities arising under or in connection with the Original Agreement.
3.2 The Counterparty agrees not to bring any claim against the Original Party with respect to the Original Agreement following the effective date.

4. EFFECTIVE DATE
This Agreement shall become effective upon execution by all parties hereto.

5. GOVERNING LAW AND JURISDICTION
This Agreement shall be governed by and construed in accordance with the laws of the United States and the State of ____________________, without regard to its conflict of law principles.
The parties agree that any dispute arising out of or relating to this Agreement shall be subject to the exclusive jurisdiction of the courts located within the State of ____________________.

6. MISCELLANEOUS
6.1 Entire Agreement: This Agreement constitutes the entire agreement among the parties relating to the novation and supersedes all prior negotiations, understandings, and agreements, whether written or oral.
6.2 Amendment: Any amendment or modification to this Agreement must be in writing and signed by all parties.
6.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remainder shall continue in full force and effect.
6.4 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument.
6.5 Notices: All notices under this Agreement shall be in writing and delivered personally, sent by certified mail, return receipt requested, or by recognized overnight courier to the addresses set forth below or as otherwise notified in writing.

NOTICES
Original Party:
Name: ___________________________________________________________
Address: _________________________________________________________
Email: ___________________________________________________________
Phone: ___________________________________________________________

New Party:
Name: ___________________________________________________________
Address: _________________________________________________________
Email: ___________________________________________________________
Phone: ___________________________________________________________

Counterparty:
Name: ___________________________________________________________
Address: _________________________________________________________
Email: ___________________________________________________________
Phone: ___________________________________________________________


	ORIGINAL PARTY
	NEW PARTY

	

Signature: _________________________
	

Signature: _________________________

	Name: ________________________________
	Name: ________________________________

	Date: _________________________________
	Date: _________________________________




COUNTERPARTY

	

Signature: _________________________

	Name: ________________________________

	Date: _________________________________
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